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Market summary
® Silver futures spike, fueled by online trading
® Oil Up, Reverses Earlier Losses but Fuel Demand Worries Remain

® Copper price in slump, hits one-month low

Precious metals

ilver prices rallied to start the trading week Sunday, fueled by a wave of
fresh enthusiasm from online traders.Most actively traded silver futures
SI00, +6.86% rose as much 8% from Friday’s close before paring gains
slightly to recently trade up 7% at $28.80 a troy ounce. Sunday night's
rally comes after silver prices gained more than 5% last week.

NYMEX Oil

Oil was up Monday morning in Asia. However, a resurgence of COVID-
19 globally continues to take an economic toll and dampen fuel
demand.Brent oil futures were up 0.29% to $55.18 by 8:41 PM ET (1:41
AM GMT) and WTI futures inched up 0.06% to $52.23. Both Brent and
WTI futures remained above the $50 mark, however.Continuous fuel
demand worries stalled a rally in oil that started at the beginning of
November. However, the futures curve points to a more balanced market
as WTI and Brent futures move further into backwardation, indicating a

tightness in supply, despite headline prices treading water.

Base Metals

Copper prices continued to slump on Friday, hitting their lowest point of
the month amid a global sell-off in equities and a firmer US dollar, which
made greenback-priced metals less appealing to holders of other
currencies.Copper futures on the Comex were down 0.2% to $3.57 a
pound (or about $7,780.54 a tonne) by noon EST.Elsewhere, the most
actively traded March copper contract on the Shanghai Futures
Exchange fell 1.4% to 58,000 yuan ($9,023.45) per tonne, after falling
as much as 2% earlier.

Source: Reuters
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*Data can be used for intraday only.
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Time Country Data Forecast Previous Importance
20:30:00 usD ISM Manufacturing PMI 60 60.7 HIGH
Expiry Date LTP % Change Commodity Expiry Date LTP % Change
05-Mar-21 69765 3.21 NATURALGAS 23-Feb-21 191.5 -1.14
26-Feb-21 69750 3.2 NICKEL 26-Feb-21 1286.4 -0.87
26-Feb-21 69750 3.17 COPPER 26-Feb-21 596 -0.77
24-Feb-21 15541 1.48 COTTON 26-Feb-21 20940 -0.71
26-Feb-21 972 1.22 MCXMETLDEX 17-Feb-21 13400 -0.33
Long Buildup Short Buildup
Close % Chng in Price % Chng in Ol Commodity Close % Chngin Price % Chngin Ol
69706 3.12% 7.44% LEAD 160.85 -0.19% 4.01%
1105.5 0.35% 4.50% CORIANDER 1ST 6188 -0.03% 0.22%
Long Unwinding Short Covering
Close % Chng in Price % Chng in Ol Commodity Close % Chng in Price % Chng in Ol
3820 -0.18% -13.44% ZINC 205.9 0.34% -15.52%
6165 -0.02% -19.03%
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Chart of the day
Commodity ZINC BUY ZINC ABOVE 206 SL BELOW 205 TGT 207/208
Close Price 205.9 S2 S1 Pivot R1 R2
201 204 206 208 211
Zinc prices traded volatile in last trading ; } L .l
session. On hourly chart prices closed N |ZINC HOURLY CHART] L oas
above 20 days EMA and RSI is around 50 -f‘_“f?_\\ ro
level. Immediate resistance can be seen = T'ﬂ' =
around 296 level. Breakout above the R S
mentioned level may push prices higher |
towards 207 level on intraday basis.
s
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Commodity COPPER SELL COPPER BELOW 593 SL ABOVE 595 TGT 591/589
Close Price 596.5 S2 S1 Pivot R1 R2
587.8 592.1 598.0 602.3 608.2
Copper prices traded volatile in last trading
session. Prices rallied higher up till 604
level but it failed to sustain higher and
drifted lower towards 596 level. On hourly (E— COPPER HOURLY CHART

chart prices has broken upward sloping
trend line and overall trend is looking weak
as it is trading below 9 and 20 days EMA
and RSI is below 40 level indicating
bearishness in prices. Traders can sell
Copper below 583 for the target of 591 on
intraday basis.

Immediate support level

9 EMA 598

21 EMA 598.9

60 EMA 600
RSI 44
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Daily Support/ Resistance
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R2
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Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity
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from the subject company of this research report;

ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other
third-party in connection with this report.

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained
herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are
considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly
available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty, representation
of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or
sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all
customers may receive this report at the same time. ASL will not treat recipients as customers by virtue of their receiving this report.
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